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Mayaro Rio Claro Regional Corporation
Chairman's Fund
Statement of Affairs
as at September 30th, 2008

30/09/2008 30/09/2007

CURRENT ASSETS

Accounts Receivable

0./

Accountant IT, 151 [09
Mayaro-Rio C!aro
__WRegzonal C’ojl po

Wi ¢ 7
Chief Executive (bﬁ" icer,
A/fézyar@rthzé‘ Clare, o re IcER

Raglé’f?‘ﬂ @Ofgﬁ)%?;zoﬁlgﬁ

Bank Current A/C 34,040.43 37,096.47
Total Current Assets 34,040.43 37,096.47
CURRENT LIABILITIES

Total Current Liabilities

Net Current Assets 34,040.43 37,096.47
TOTAL ASSETS 34,040.43 37,096.47
Unreserved Fund Balance

Balance Brought Forward 37,096.47 13,343.15
Surplus / < Deficit > for the year (3,056.04) 23,753.32
Balance Carried Forward 34,040.43 37,096.47
TOTAL FUND BALANCES 34,040.43 37,096.47

tzon P T Aﬁ
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Chairman,
Mayaro-Rio Claro,
Regional Corporation.



Mayaro Rio Claro Regional Corporation
Chairman's Fund
Income and Expenditure Account
for the Year Ended September 30th, 2008

LR

30/09/2008 30/09/2007
INCOME $ $
Revenue Transfers 33,000.00 50,800.00
Gifts and Donations 3,000.00 1,000.00
Rental of Facilities 13,000.00 9,000.00
Government Subvention 3,000.00 3,000.00
TOTAL INCOME 52,000.00 63,800.00
LESS EXPENDITURE
Charitable Donations 54,993.04 39,991.68
Bank Charges 630{) .
TOTAL EXPENDITURE 55,056.04 40,046.68

Surplus/ < Deficit > of Income over Expenditure (3,056.04) 23,753.32




MAYARO-RIO CLARO REGIONAL CORPORATION
Chairman Fund
Receipts and Payments
Jor the Year Ended September 30, 2008

30/09/2008 30/092007
$ $

Balance B/ F as as October 01, 2007 - 37,096.47 13,343.15
RECEIPTS
Revenue Transfers - 33,000.00 30,800.00
Gifts and Donations - 3,000.00 1,000.00
Rental of Facilities - 13,000.00 9 000.00
Government Subvention - 3,000.00 3,600.00
TOTAL RECEIPTS - 52,000.00 63,800.00
PAYMENTS

'"m@h&ﬁi&?ﬂé"ﬁé}é&ﬁéns T o S40030d T 39.00168

Bank Charges - 63.00 55.00
TOTAL PAYMENTS - 55,056.04 40,046.68

Closing Balance C/F 34,040.43 37,096.47




Mayaro Rio Claro Regional Corporation

Chairman's Fund - Notes o the Accounts

for the vear ended September 30th, 2008

1. ESTABLISHMENT AND PURPOSE

The establishment of the " Mayor's Fund " (for the purpose of the Corporation - The Chairman's Fund}
falls underPart VI, Financial Provision, ActNo. 21 of 1990, Section 110 (1) :

* A Council may by resolution with the approval of the Minister, establish a fund to be known as the
" Mayor's Fund " for the purpose specified in the resolution establishing the fund."

The council established a Chairman's Fund by Resolution at a Finance, Planning and Allocation
of Resources Committee Meeting held on Tuesday 20th May 1997 and Ratified at a Statutory Meeting

held on Tuesday 24th June 1997,

The resolution stated, "The purpose of the fund is to assist the poor, underprivileged school children,
victims of natural disasters, sporting organizations and destitute persons ".

2. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

(a)Income:
Income for the fund is based on cash received or derived from donations and other

Contributions, Government Subventions and Revenue paid by resolution of Council.

A resolution to transfer Three Thousand Dollars monthly to the Chairman's Fund with effect
from October 2004 was passed at a Finance, Planning and Allocation Committee Meeting
and Ratified at a Statutory Meeting held on the 25th November 2004.

Revenue transfer for September 2008 was done in November 2008 on Receipt #15818
dated November 11, 2008.

Expenditure :
(b ) All Expenditure out of the Chairman's Fund is authorised by Council.

(¢} Basis of Accounting:

The accounts have been prepared under the Historical Cost Convention.
All values are stated in Trinidad and Tobago Dollars,





